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Subject of Review: Significant changes in Federal individual income and estate and gift tax policies have 
occurred over the last decade.  Since the Federal individual income tax imposes the 
largest tax burden on the broadest group of farmers and the Federal estate tax can 
affect the ability to transfer the farm business to the next generation, changes in these 
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expire in 2010.  Modifications in tax policies not only affect the financial well-being 
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most significant changes in Federal individual income and estate and gift tax policies 
that have occurred during the decade.   
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