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Subject of Review: Until recently, a longstanding feature of U.S. farm policy was the 
operation of marketing quota and price support programs for peanuts 
and tobacco, which were “bought out” in 2002 and 2004, respectively.  
The elimination of these programs exposed producers more to market 
risks and brought about structural changes visible at the farm, regional, 
and market-wide levels.  This report examines the changes in the 
tobacco and peanut sector after the buy outs. 
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