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Subject of Review:  Basis in U.S. futures for cotton and other commodities was volatile during 2008. At
times, the basis in U.S. cotton futures was unusually high, affecting the role of the
futures market in the U.S. cotton system.

Purpose of Review:  The purpose of the review is to ensure the high-quality of the economic analysis,
transparent explanation of methods, objective interpretation of results, and effective
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